Underwriting Analysis 
Per 24 CFR Part 570.209(a)
Applicant:
Business: 
Business address. 
Circle all that apply:
New Business


 Existing Business
X
Job Creation
X 

  Job Retention
Documentation of job creation/retention if applicable:  The applicant proposes 
creation of the following positions, (job forms to be provided):
Time frame for job creation, if applicable: within six months (job forms to be provided)
Reasonableness of project costs
Assistance is provided for working capital and will be applied to actual business operation expenses.
Commitment of total financing needed
This is not a capital project, financing is being provided to assist business to remain viable for an estimated one month period.  The City will maintain contact with the business and coordinate /refer businesses to additional assistance as needed.
Use of CDBG funds as a substitute for non-Federal financing 
Based on unprecedented requirements for social distancing, business has seen a dramatic decline in business.  Very few options are available for working capital.   Therefore, it does not appear that CDBG funds are being substituted for non-Federal support.
Financial Feasibility
This funding is projected to assist the business for one month and is feasible for that period.  
Return on owner’s equity investment
We do not anticipate these funds will result in profit, but will assist the business to sustain its fixed costs during this crisis.
Disbursement of CDBG funds
The City plans to disburse funds in one installment after securing an executed agreement between the City of Fitchburg and the business owner.  
